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 Godrej Properties: Launched QIP issue on Tuesday. Floor price of Rs 1,513.39 per share is a 3.4% premium to Tuesday's 

closing price. The board to meet on March 15 to determine the QIP issue price. 
 Max Healthcare: Board announced closure of the QIP, launched on Thursday, March 4. The issue price of the QIP has been 

fixed at Rs 195.4 per share. 
 Confidence Petroleum India: The company has decided to set-up CNG-High Pressure Cylinder manufacturing unit near 

Nagpur with a capacity of 3.60 lakh cylinders per annum of various capacities. The company has also decided to workout 
feasibility for putting Cryogenic Cylinder manufacturing unit near Nagpur having capacity of 1.5 lakh units per annum of 
various capacities. Further the company has also given approval for putting LNG Tanks manufacturing unit near Nagpur. 

Markets rose sharply despite mixed global cues 
 Dollar weakness, easing bond yields and expectations for a swifter 

economic recovery helped markets reverse their earlier losses. 

 Rating agency Crisil today said it expects the Indian economy to grow 
11 percent in FY22 after 8 percent contraction in FY21 due to the 
coronavirus pandemic-induced recession. 

Global & Asian market overview 

 European stocks   closed higher, as a drop in yields on U.S. 
Treasury Notes and Euro zone government bonds, faster 
momentum in vaccination campaign and some upbeat earnings 
announcements and an upward revision in global growth forecast 
by OECD lifted sentiment. Investors were also looking ahead to the 
US House of Representatives' nod to President Joe Biden's $1.9 
trillion coronavirus aid package. 

 US stocks   remain mostly positive in mid-day trading on Tuesday 
after an early move to the upside. The tech-heavy Nasdaq has 
shown a particularly strong upward move after ending the previous 
session sharply lower. Currently, the major averages are hovering 
firmly in positive territory. The rebound by the Nasdaq comes 
as technology stocks are seeing significant strength amid a pullback 
by treasury yields. 

 Asian stocks    turned in a mixed performance amid worries that 

too much stimulus will spark excessive inflation and hurt high-
growth companies reliant on easy borrowing. 

Industry Buzz  

 AU Small Finance Bank: Approves launch of QIP issue on Tuesday. The 
floor price of Rs 1,181.06 per share is a 4.4% discount to Tuesday's 
closing price. The board will meet on March 15 to determine the QIP 
issue price. In a separate filing, the lender said that its whole-time 
director Uttam Tibrewal intends to sell 10 lakh shares among those 
held by him, citing personal commitments. 

 
 
 
 
 
 
 
 
 
 
 
 

 
 

Indices Close Previous Chg.%   

Sensex Index 51,025 50,441 1.16% 

Nifty Index 15,098 14,956 0.95% 

NSEBANK INDEX 35,866 35,276 1.67% 

NSEAUTO INDEX 10,464 10,507 -0.41% 

NSEIT INDEX 25,582 25,348 0.92% 

 

Market depth Advance Decline T/O(bn) 

NSE 739 1,210 707 

BSE 1,207 1,800 49 

 

Indices Close Previous Chg.% 

DJIA 31,833 31,802 0.10% 

NASDAQ 13,074 12,609 3.69% 

S&P 500 3,875 3,821 1.42% 

DAX 14,438 14,381 0.40% 

CAC 40 5,925 5,903 0.37% 

FTSE 100 6,730 6,719 0.17% 

HANG SENG 28,773 28,541 0.81% 

SSE INDEX 3,359 3,421 -1.82% 

NIKKIE 225 29,028 28,743 0.99% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

SBILIFE 5.0  BPCL -4.6  

KOTAKBANK 3.1  TATASTEEL -3.9  

HDFCBANK 2.9  GAIL -3.3  

TECHM 2.8  IOC -2.9  

HDFC 2.7  POWERGRID -2.1  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 65.5 48.1 17.4 

STOCK FUT 121.7 132.9 -11.3 
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 Indian Bank: Board approves raising funds to the tune of Rs 4,000 crore through the QIP route in one or more tranches, 
subject to statutory and regulatory approvals. 

 Infibeam Avenues: The company has fixed March 20, 2021 as the record date for issue of bonus shares. 
 JSW Energy: The Finance Committee has approved the allotment of 1,750 secured NCDs of Rs 10 lakh each aggregating to 

Rs 175 crore for a tenure of 3 years and at the coupon rate of 3.25% per annum. 
 Jubilant Foodworks: The company's wholly owned subsidiary, Jubilant Foodworks Netherlands B.V., has successfully 

completed the acquisition of 100% of Fides Food Systems Coöperatief U.A., Netherlands which holds 32.81% equity shares 
in DP Eurasia N.V. Consequently, the company stands fully released from the guarantee issued by it in connection with the 
investment obligations of Jubilant Foodworks Netherlands B.V. 

 Power Finance Corporation: Board to meet on March 12 to consider interim dividend for FY21. The record date for the 
same if any, is fixed as March 22. 

 Magma Fincorp: Shareholders have approved preferential allotment of 49.37 crore shares of face value Rs 2 each at an 
issue price of Rs 70 per equity share aggregating up to Rs 3,456 crore, to Rising Sun Holdings and existing Promoters, Sanjay 
Chamria and Mayank Poddar. The preferential allotment will result in Rising Sun acquiring controlling stake of 60% in 
Magma Fincorp. The transaction is subject to necessary regulatory/ statutory approvals. 

 Nalco: Board to meet on March 15 to consider interim dividend for FY21. The record date for the same if any, is fixed as 
March 23. 

 Power Grid Corporation Of India: The company has acquired Ramgarh New Transmission Ltd, the project SPV to establish 
transmission system strengthening scheme for evacuation of power from solar energy zones in Rajasthan (8.1 GW) from the 
Bid Process Coordinator - REC Power Distribution Company. The transmission system comprises establishment of a new 
400/220kV substation, 400kV DIC transmission lines and associated substation extension works in Rajasthan. The 
transmission system is an inter state transmission system project and will be completed in 18 months. The cost of 
acquisition is Rs 5.61 crore. 
 

     Results Today 

 Vision Corp 
       

     Indian Macro 

 India has asked state refiners to speed up the diversification of oil imports to gradually cut their dependence on the 

Middle East after OPEC+ decided last week to largely continue production cuts in April, two sources said. India, the 

world's third biggest oil importer and consumer, imports about 84% of its overall crude needs with over 60% of that 

coming from Middle Eastern countries, which are typically cheaper than those from the West. Most of the OPEC+ 

producers, led by world's top exporter Saudi Arabia, last week decided to extend most output curbs into April. 

 After years of false starts — the latest due to the Covid-19 pandemic in 2020, the Narendra Modi government has made 

privatisation and asset monetisation cornerstones of its economic agenda. The government’s plans for privatisation, 

which include marquee names Air India and Bharat Petroleum, are well known. However, since 2018-19, plans to 

monetise the assets of the government and PSUs across the board, from key gas pipelines, power transmission lines and 

sports stadia to office spaces, land and apartments deemed surplus to requirements, have been taking shape. They were 

finally spelt out by Finance Minister Nirmala Sitharaman in her 2021-22 Union Budget. “Monetising operating public 

infrastructure assets is a very important financing option for new infrastructure construction. A “National Monetisation 

Pipeline” of potential brownfield infrastructure assets will be launched. An Asset Monetisation dashboard will also be 

created for tracking the progress and to provide visibility to investors,” she had said. 

 



 
 

 

     Global Macro  

 The consumer price index in China dropped by 0.2 percent year-on-year in February 2021, after a 0.3 percent fall a 

month earlier and compared with market consensus of a 0.4 percent decline. This was the second straight month of 

deflation. 

 Gold traded flat at 1715.84 on Wednesday after retracing 10-month lows in the previous session amid slightly easing 

bond yields and weaker US dollar index. Risk sentiment was boosted as the US Senate granted preliminary approval of 

the $1.9-trillion stimulus bill proposed by President Joe Biden, and final approval is expected this week, possibly as early 

as today. Still, spot gold has been under pressure and close to levels not seen since June 2020 amid expectations that a 

swift economic recovery is likely to bolster consumer spending, vaccine distribution and continuous unemployment aid, 

and therefore higher inflation expectations. The 10-year US Treasury yield remained elevated near 13-month highs of 

1.539%. 

 The US Dollar Index fell 0.342 points or 0.37% from 14-week highs to 91.971 in early trade Wednesday, as economic 

recovery optimism and declining long term bond yields boosted risk appetite. US 10-year rate fell from 13-month highs 

of 1.532% but remained elevated amid fears that the fresh government aid programs could push the economy into 

overdrive and stoke inflation. Risk sentiment was also boosted as the House of Representatives on Tuesday voted to 

advance President Joe Biden’s $1.9 trillion COVID-19 relief bill, with Democrats aiming to pass the $1.9 trillion stimulus 

bill that includes extensions for jobless benefits and stimulus checks on Wednesday. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

     
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 738 728 749 758 769 

ASIANPAINT 2396 2372 2420 2444 2468 

AXISBANK 735 728 747 754 766 

BAJAJ-AUTO 3769 3746 3799 3823 3853 

BAJAJFINSV 9845 9723 9983 10105 10242 

BAJFINANCE 5359 5292 5402 5469 5512 

BHARTIARTL 514 505 523 531 540 

BPCL 437 429 446 454 462 

BRITANNIA 3393 3349 3441 3484 3533 

CIPLA 787 777 802 812 826 

COALINDIA 149 145 152 155 158 

DIVISLAB 3448 3402 3508 3555 3614 

DRREDDY 4402 4358 4461 4506 4565 

EICHERMOT 2568 2548 2593 2613 2638 

GAIL 146 144 150 152 157 

GRASIM 1344 1329 1376 1391 1423 

HCLTECH 962 942 970 990 997 

HDFC 2542 2492 2563 2614 2635 

HDFCBANK 1550 1531 1558 1578 1585 

HDFCLIFE 733 726 740 747 754 

HEROMOTOCO 3412 3377 3451 3485 3524 

HINDALCO 325 319 335 341 351 

HINDUNILVR 2176 2147 2190 2218 2233 

ICICIBANK 616 606 622 632 638 

INDUSINDBK 1010 992 1023 1041 1053 

INFY 1328 1308 1339 1360 1371 

IOC 99 97 101 102 105 

ITC 205 202 207 210 212 

JSWSTEEL 393 386 404 410 422 

KOTAKBANK 1938 1891 1965 2012 2038 

LT 1490 1471 1511 1530 1552 

M&M 838 828 852 861 875 

MARUTI 7263 7223 7296 7337 7370 

NESTLEIND 16730 16550 16840 17020 17130 

NTPC 107 105 109 111 114 

ONGC 114 112 117 120 122 

POWERGRID 211 208 217 220 225 

RELIANCE 2157 2118 2185 2224 2253 

SBILIFE 947 921 966 992 1010 

SBIN 382 376 388 394 401 

SHREECEM 26836 26580 27408 27664 28236 

SUNPHARMA 605 600 613 619 627 

TATAMOTORS 306 298 317 325 336 

TATASTEEL 684 669 718 733 766 

TCS 3023 2970 3045 3098 3120 

TECHM 977 951 988 1014 1025 

TITAN 1440 1426 1460 1474 1494 

ULTRACEMCO 6622 6559 6723 6786 6887 

UPL 612 598 625 638 651 

WIPRO 416 407 419 429 432 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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